Bankruptcy  Information  Sheet
Exempt Property Guidelines for North Carolina

Note : There is a 2 year state residency requirement for the North Carolina exemptions. If the client has been a resident of the state for less than 2 years, the client may elect state exemptions in the state in which they have lived for the 730 days prior to the bankruptcy. If there was a move during the 730 day period, the exemptions will be based on the state exemptions of the state in which they lived the majority of the 180 day period prior to the 730 day period.

You are entitled to retain, subject to court approval :

· $18,500 in value in real or personal property that the client or a dependent of the client uses as a residence, including interest in a cooperative used as a residence, or in a burial plot for the client or dependent, owned more than 90 days.
· The client’s aggregate interest in any property not to exceed $5,000  in value less any amount of the exemption used above, owned more than 90 days.
· The client’s interest in a motor vehicle, not to exceed $3,500, owned more than 90 days.
· The client’s aggregate interest, not to exceed $5,000 in value, plus $1,000 for each dependent up to an additional $4,000 in household furnishings, household goods, clothes, appliances, books, animals, crops, or musical instruments used by the family, owned more than 90 days.
· $2,000 in value for any implements, professional books, or tools of the client’s trade, or the trade of a dependent of the client, owned more than 90 days.

· Life insurance.

· Prescribed health aides.

· Compensation for personal injury or for the death of a person upon whom the client was dependent for support.

· Individual retirement plans.
Bankruptcy Filing Fees
Chapter 7….$274      Chapter 13….$189

If the client’s income is less than HHS Poverty Guidelines, the client may be eligible for a fee waiver, or eligible to pay the fee in installments, the income guidelines are: in monthly amounts by family size :

1 - $1,196.25     2 - $1,603.75     3 - $2,011.25    4 - $2,418.75     5 - $2,826.25     6 - $3,233.75

7 - $3,641.25     8 - $4,048.75     Add $407.50 for each additional person.
	TYPE
	NON-DISCHARGEABLE
	PRIORITY CLAIM

	Domestic Support Obligations
	X
	X

	Debts not listed in the bankruptcy filing
	X
	

	Taxes and debts owed to government units
	X
	X

	Debts insured or guaranteed by the government
	X
	

	Most student loans
	X
	

	Debts resulting from a DWI
	X
	X

	Cash advances of $750 or more within 70 days
	X
	

	Debt over $500 incurred to 1 creditor within 90 days
	X
	

	Court, Government fines, criminal restitution
	X
	

	Certain business debts prior to trustee appointment
	X
	X

	Wages and commissions owed to employees
	X
	X

	Money owed to employee benefit plans
	X
	X

	Certain deposits received w/o providing service
	X
	X

	Claims of certain farmers and fisherman
	X
	X

	Condo or Coop housing fees
	X
	

	
	
	


NOTE: This information is provided for informational/educational purposes only and should NOT be taken as legal advice. An attorney should be consulted to determine what is applicable to your situation.
